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ASEAN pledge solid 
ties with Tanzania 

By Josephine Christopher
@JocfineQ

jchristopher@tz.nationmedia. com

Dar es Salaam. The Association of Southeast Asian Nations 
(ASEAN) has pledged continuous bonds of friendship, diplomacy, 
and economic partnership with Tanzania as it commemorate 
56th anniversary.

Organized by the Indonesian embassy in collaboration with the 
Vietnamese Embassy and the Filipino Community of Tanzania 
(FCT), this year’s celebrations featured friendly sports matches 
and engagements.

Indonesian Ambassador Mr Triyogo Jatmiko said his country 
holds this year’s chairmanship of the association, marking its fifth 
tenure since its inception.

 “Indonesia’s leadership role this year embodies the collective 
spirit of ASEAN, driving us towards a resilient future as ‘One 
Vision, One Identity, One Community,’” he said.

He expressed confidence in ASEAN’s ability to navigate the 
global economic landscape, despite the recent outlook by the 
International Monetary Funds (IMF) which foresees global eco-
nomic slowdown to 2.7 percent in 2023.

ASEAN is anticipating a further economic growth surge of 5.1 
percent this year.

Vietnamese Ambassador Nguyen Nam Tienh highlighted the 
importance of ASEAN’s achievements to people and nations.

”Celebrating ASEAN means celebrating its relevance, unity, 
and reliabilit. ASEAN’s missions and achievements are significant 
not only for what they symbolise but also for what they enable us 
to achieve together,” he said.

FCT President Ms Agnes Aniana added: “I am pleased the ASE-
AN Family Fun Games is held for the second year in Tanzania, 
allowing us here to mark the ASEAN Day together in a fun yet 
meaningful means through friendly sports matches and tradition-
al culinary exchange.

The Tanzanian alumni of Indonesia’s prestigious KNB Schol-
arship Ambassador, Hemedi Mgaza, currently the Director of the 
Middle East Department in the Tanzanian Ministry of Foreign 
Affairs and East African Cooperation was among the guests of 
honour in this year’s ASEAN Family Fun Games.

 “This celebration brings together ASEAN communities with 
Tanzanian families and friends, building upon existing sociocul-
tural cooperation to further cement the bond between Tanzani-
ans and the ASEAN Member States,” Ambassador Hemedi noted.
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Canada’s Silvercorp to acquire Orefcorp

By Alex Malanga
@ChiefMalanga

amalanga@tz.nationmedia.com

Dar es Salaam. A Canadian min-
ing company Silvercorp Metals has 
signed a placement agreement with 
OreCorp whereby the former would 
provide an equity placement of $28 
million Australian Dollars (about 
Sh46.7 billion) to OreCorp to advance 
the latter’s development of the Nyan-
zaga gold project in Mwanza, Tan-
zania.

Under the placement, OreCorp 
would issue 70.4 million shares to Sil-

vercorp at a price of $0.40 Australian 
Dollars (Sh666.7) per OreCorp share, 
according to a statement availed to 
the media yesterday.

 “Proceeds from the placement will 
be used to immediately commence 
resettlement activities as contem-
plated in the relocation action plan, 
facilitating the prompt development 
of Nyanzaga,” Silvercorp said in a 
statement.

OreCorp owns an 84 percent stake 
in the Nyanzaga Gold Project, which 
is scheduled to start production in 
2025.

Following completion of the place-

ment, Silvercorp will own around 15 
percent of the total outstanding ordi-
nary shares in OreCorp.

Looking at a broader picture, Sil-
vercorp has signed a binding scheme 
implementation deed to take over 
the fully paid ordinary shares of gold 
developer OreCorp, to create a diver-
sified, high-growth precious metals 
company.

With a pro forma market cap of 
960 million Australian Dollars (about 

Sh1.6 trillion), the precious metals 
company will have exposure to a 
highly prospective emerging min-
ing jurisdiction, according to a press 
release.

Under the deed, the statement 
added, Silvercorp will acquire all ful-
ly paid ordinary shares of OreCorp 
that are not already held by it or its 
associates. OreCorp shareholders are 
set to receive 0.15 Australian Dollar in 
cash and 0.0967 of a Silvercorp com-

mon share (valued at $0.45) for each 
OreCorp Share held. 

This, according to the statement, 
represents an implied value of $0.60 
Australian Dollars (about Sh1,000) 
per OreCorp share.

The board of OreCorp has unan-
imously recommended its share-
holders vote in favour of Silvercorp’s 
takeover offer in the absence of a 
superior proposal. Silvercorp chair-
man and CEO Dr Rui Feng asserted: 
“This transaction will create a new 
globally diversified precious metals 
producer.”

“We believe this is a rare opportuni-
ty to leverage our technical expertise 
and strong balance sheet to unlock 
value for all shareholders by bringing 
Nyanzaga into commercial produc-
tion by H2 2025.”

Silvercorp has signed a binding scheme implementation deed to take 
over the fully paid ordinary shares of gold developer OreCorp, to create a 
diversified, high-growth precious metals company
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Proceeds from the placement 
will be used to immediately com-
mence resettlement activities
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Public institutions told to join GovESB
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Dar es Salaam. The e-Government 
Authority (e-GA) urged public institu-
tions to join the Government Enter-
prise Service Bus (GovESB) that will 
enable them to communicate and 
exchange information digitally. 

e-GA corporate communication 
manager Subira Kaswaga mentioned 
the benefits of the system include, 
increasing the institutions’ efficiency, 
saving operational costs and time.

She said at a press conference in 
Mbeya over the weekend that the sys-
tem would also provide a room for insti-

tutions to deliver services on time.
Ms Kaswaga was speaking at Farm-

ers Week Exhibition, whose climax is 
today.

“This system (GovESB) is inclusive 
and enables public institutions to inte-
grate their Information and Communi-
cation Technology (ICT) systems.

“GovESB is a brainchild of e-Ga that 
was established to ensure that ICT sys-
tems in public institutions communi-
cate and exchange information with a 
view to ensuring that we do away with 
duplication of systems,” she said.

She also said e-GA was cooperating 
with other public institutions to build 
ICT systems meant to shape the pub-
lic entities’ performance and enhance 

good service delivery.
“We are determined to ensure that 

citizens can get all government services 
digitally wherever they are,” said Ms 
Kaswaga.

In another development, e-GA ICT 
officer, Caesar Mwambani said the 
authority in collaboration with the 
President’s Office- Public Service Man-
agement and Good Governance has 
established e-Mrejesho, a platform that 
enables the citizens to submit, track, 
and getting feedback on their queries 
through web and mobile application.

The system, he expounded, enables 
citizens to file opinions, challenges, 
complaints and or congratulations to 
any public institutions.

Mbeya Regional 
Commissioner Juma 
Homera (left) and NMB 
Bank’s Head of Branch 
Network and Sales Mr 
Donatus Richard (cen-
tre) raise flags to signify 
the official launch of 
the ‘Onja Unogewe’ cam-
paign for the Southern 
Highlands Zone. The 
campaign aims to pro-
mote digital payment 
solutions through NMB 
Bank mobile payment 
(Lipa Mkononi). The 
event took place at the 
Nane Nane Mini Bus 
Terminal in Mbeya City. 
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CORRESPONDENT

CAMPAIGN:  NMB promotes digital payment solutions in the Southern Highlands Zone


